/ 4
K.‘ KESAR ENTERPRISES LIMITED

Regd. Off: Criental House, 7 Jamshedi Tata Road, Churchgate, Mumbai-400 020, India. Website : http://www kesarindio.com
Phone : (+91-22] 22042396 / 22851737 Fax : (+91.22) 22876162  E-mail : headoffice@kesarindia.com
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13" June, 2018

The Secretary Listing Department,

Corporate Relationship Department National Stock Exchange of India Ltd.
Bombay Stock Exchange Ltd. 5" Floor, Exchange Plaza,

Phiroze Jeejeebhoy Towers, Dalal Street, Bandra Kurla Complex,

Mumbai 400 001 Bandra (E), Mumbai — 400 051

Scrip Code : 507180 Scrip Symbol: KESARENT

Dear Sir,

Sub : Qutcome of Board Meeting

Pursuant to Regulaton 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, this is to inform you that at the Board Meeting held today i.e.
on 13.06.2018, the Directors have:

1. approved and taken on record the audited Financial Results of the Company for the
quarter and year ended 31.03.2018 (01.04.2017 to 31.03.2018).

2. convened the Annual General Meeting on Tuesday, 14™ August, 2018.

3. the Register of Members & Share Transfer Books will remain closed from Tuesday, 7"
August, 2018 to Tuesday, 14™ August, 2018 both days inclusive for the purpose of Annual
General Meeting.

We enclose herewith the audited Statement of Financial Results for the quarter and Financial
Year ended 31.03.2018 along with the Auditors’ Report and a Declaration on Auditors Report
with unmodified opinion under Regulation 33 of SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015.

The Board Meeting commenced at 2:45 p.m. and concluded at 3:45p.m.

Kindly put the same on your notice board for the information of your Members and the
Shareholders of the Company.

Please acknowledge.
Thanking you,
Yours faithfully,

For Kesar Enterprises Ltd.

D J Shah
Sr. Vice President (Legal) &
Company Secretary
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RESULTS FOR THE QUA

DED ONN

(=Rs in Lakhs}

3 Months ended on

k]
3 Manths ended on

3 months ended on

Year ended on

‘Year ended on

ar. Partiaulars J1/0IF2018 a7 IOHIT Fazne NI T
“* {Audited) {Unaudited) {Audited) (Audited] {Auditad)
i & 3 (4] = 1] i
4 Income:
a} Incame from aperaiions 15,446.45 147633 22,827.54 I A70.74 48.478.81
by Other Incoma 22653 21.41 2803 149,15 155.20
Tatzl Ingeme 15.473.0% 15, 784.77 22,926.57 51989 ¥, 13401
2 Expenses:
ta) Cosl of Malarials Consumed 12,331,808 12,107,424 12,502,368 31 89400 21,715.23
[F) Changes i invaatorias of fInishad goods, work-in-progress and siook-in-lrade 5,528.53) {1,548.52) 2,708, 3 &7 759 531195
{e} Excige Buty on Sata of goods * - - 927.68 E1.18 1,562.00
{d) Employes Benefils Expensa a2 55407 538,54 2154 51 171270
{e) Finange Costs 1,100.73 1.106.79 1,034 47 431666 405242
(N Deprectaion & Amonization Expense 452,36 41568 4678t 1,619.14 189784
gl Repsirs 14472 22165 WL TT 92815 413.49
{hi Cher Expenses 208,31 888,17 858,52 1,287,614 171843
Total Expanses 18,222.64 13,727.58 18,943,58 36,191.56 18,508,768
] Piofil { { Loas § before Lax (1-2) (749,55) 4714 3,863,01 {4,871.67) 825,25
4 Tax Expanss
Currenl Tax. - - - - -
Deferred Tax net of MAT - - 9.05
Total Tax Expense - - - - 2,05
5 Met Profit ! [Loss) after Tax [2-4} [749.55) 47.13 3,983.01 [4.871.67) $516.18
6 (Othier Comprehen sive Income :
A (i} Hems that will nel be reclassified 1o profit of loss [561.55) {i53.50) (34,05} [688.04) 178,30
(1) lowome bax relating boiterns that will nor be teclassified Lo profit or loss - * . - -
B ti} [terns thiat will be raclasntfed wo profit ar logs . . - - - -
{1} Income bax relating bo iterns that will be reclassifled te profit or loss - - - - -
Tatal Comprehensive Income fax the peciod (Comprising Profit £ {Loss) and Olher
Comprehensive Income for the period) (5+6) (1,241,190 {11429 3,948,95 15,059, 71} 794,56
K Paictup Equity Share Capital (Face Yalue of Rs 10/ - each) 1,007.97 1,007.97 1,007.57 1,007.7 1,007 .97
8 Earning Per Share (of R 10 /- each} (EPS) {not annualised) (in Rs)
i) Dasie {7.44) 047 39.52 (d6.35) 6.11
1) Diluted 7.44) 0.47 39.52 {46.35) &.11
3 Months ended on | 3 Manths #nded on | 3 months ended on Year ended on Yaar ended on
ar. Parllculars 3170272018 3MB2017 0312017 10312048 3032017
** {Audited) (Unaudited) {Audited) {Adilad) {Aud|ted)
i (2) L&) L)} 1] 19} I£i]
1 Segmental Revenue
tnzame fram eperallons
Sugar 15,599.52 13,410.61 21,919.05 31,165,534 3796625
Cogen 5,863, 58 4,083.04 5,390,27 10,471,356 8,499.45
Spirils - - 0.54 0.06 .34
Total 21,483.50 17,963.85 27,209.86 41,8368.78 46.469.44
Less ! Inlar Segmenl Revenus 6,014.04 4, 2000 29 4,782.32 $0,266.04 ¥ 49063
Met ales f Income from Cperations 16,449,458 13,763%36 22,627.54 31,370.74 39,978,441
2 [Ssamen Results:
Sugar {1.943.33) {425.55) 3,102.35 {3.550.81) 3,007 90
Cogen 2.547.07 1,772 22394 4,051,468 297484
3paits {6884} 61.87) 158.82) {312.22). (735.62)
Total £15.70 1,283.31 £,297.61 228,43 247,201
Lasa : Finarve Casls 1,100.73 1,108,786 1,024.47 4,318,856 4 052,42
Less; Other Unallocable Expendilure nel off Unallocabla Income 264 52 1258 35 280,03 583 44 56956
Profit/ { Loss | bafore Tax {749,65) 4718 J085.01 {4,671,67) 8215.23
3 Capltal Employed: Segmaenial Aszats
Sugar 25,656.23 20,805.51 21,907 30 23,656.59 21,9073
Cogen 24.302.02 23,9657.52 24,657 68 24,302.02 24 857 .50
Spirils 7.713.28 787572 704607 771328 7.946.07
Olher Unaliocated Assety 4,338 67 5,432,468 5,420.00 4,298.67 5,429.00
0,010,365 66,085,13 84,340, 05 0,010, 96 £9,940,05
4 'Capital Eoploved: Seqmentai Liahiliies
Supar 28,486,072 24 804,98 25,847 45 2888802 2584745
Cogen 17,730.02 16,315.15 15,867.12 17,728.02 15,867.12
Fpirils w3347 1,013.21 954,94 #3397 964.99
Qlher Unaltocaled Lighliltes 2,107.28 1.918.94 1, 70807 2,107_28 1,738.07
4% 665,29 44,056.59 44,237,683 49,665.29 44,237.63
Total Capital Employed {MNet) 0, 345.07 14,028,532 1%,702.42 10, 34507 15,702,482
0 6\
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Statement of Assets and Liabilities {Ra. In Lakhs)
Az at 31-03-2018 | As at 31.03.2017
&r. Pariculars
(Auditad) [Audited)
A |ASSETS
1 [non - Gurrent Assets
{a) Praperty, Planl & Equipmentz. 46,726.04 4854217
(b) Capltal work - in - progress 211 791
{eh Inlanglbis Assets 529 529
{d) Financlal Assals
@) inymstmenis 1,330,309 203723
(il Loans. 21,72 6752
H) Qther Mon - Financial Assels 164,02 164,94
{w} Defered TaxAsxols (Nalp 16,54 16.94
{} Cther Mon-Curranl Azsals 280.00 27770
Tatal Hon Current Assets 48,5751 51,119.70
2 Current Assets IR o
(8] [nyeniores 803060 2,485.98
(b} Flnanclal Assels
(i) Trade Receivables 2,504.43 3,72877
{ii} Cash and cash equivaltents 181,27 7047
(i} Bank Salante ether than cash and cash equlvalents 15117 67,66
{i¥) Loans 2218 4238
(€] Olher Curranl Azsalz 142.84 2,420,589
Tolal Curtent Ausets 11,436.68 8,820.35
Talal - Assels 60,010.36 $9,840.05
B EQUITY AND LIABILITIES
1 Equity
() Eqully Share Capital 100797 1.007.97
({b) Cihar Equity 433710 14,684 45
Tatal Equity 10,348.07 15,702.42
H Non Current Liabilitics
{a) Financiat Liabllies
Bomowings 78235 204270
{by Gthar Mon Currend Lizbiitss 62.51 905
(<} Provisions 591,42 F18.95
Tuatal Non Current Liabililies 1,536.28 I
3 Current Liabillties
{2} Financial Ligbililies
i Borrovdngs a.957.68 9,050.16
{¥) Trade Payablas 11,349.46 B5,141.66
{Hly Glher Flnancial Liabilties 27 52703 23,375.37
{b} Shorl Term Provisions 12099 115.46
(=) Clhar Current Lisbililies 45562 507,74
{d] Cumrent Tax Liabiilies (neh) 17.93 a3
Telal Current Lizbililies 48,129.01 41,646.92
Total Liabllitles 49,866.29 44,237.62
Total Equity and Liabjlitizs 60,010.36 59,940.05
NOTES .

{13 Cars 10 the seasonal nawrs of Ihe busingss, ligures for the curent and previsus quarlers are not comparatle.

&) The Company has incumed huge £ash iass dus fo mismaich behwesn high Sugar Cane Price and low Sugar Sales reatizalion, The nst worh of te Company is ercded complelely. The WP, Sugar Indusiny,
has made represenlalions lo the LLP. State Govemment and the Company is hopeful for the ravival of the Sugar Industry In near frlure and hence these Mnancial slatsmenls have been prepared on 2
{oing concemn basis, daspils aceimmudated losses resulting in erosion of Il net worth. The Govemment of India has recantly afi ial pach for imp g the fi ial hmalin of Ihe Sugar
tncusiry.

3 The Company has adopled Indian Accounting Sandards (ind-4S) from April 1, 2017 dransllion dale being Apil 1, 2016} and accordingly, Ihe slaloment has been prapared in accordanca with Campanias
{Indian Accounting Standard) Rules, 2015 (a3 amended), a5 proscribed urder Section 132 of the Companies Act, 2013 read with the ralsvanl rules s2ued thersundsr and ihe olher aecowmling principles|
panarally acceplead In india. :

23] Reconciliation of financial resulls & Equily as previausly reponed {rafered to s "Previous GAAP™) and Ind-AS for quarar and year snded March 21, 2017 prasanlad Ara as under

Profit Reconcliation Equity
Partculars Quariar andad Year ended March Az at i ¥
March 3, 2017 [Rs.| 31, 2017 (Rs. In 2017?Rs a[:"l'_’ak:; o
In Lakhs) Lakhs) '
et Profit! Equity As Par Previous GAAR 4.088.84 82108 13,681 BB
Add
Interes! expansa on loan from related pany [4.78) {19.15)
Revalualion of Assals f d 113.54
Fair valualion of [nvesimenls 1.982.70
Sub-total 4,084,023 a02.21 15,778.52
lose
Provision for Gratuity 515 1.34
Prowisian for Doubiiy Debis ¥ 670 7610
Profit on Zabe of Inveslmanis £a.58 177.99
Profit Afler Taxes f Equity Ay Per Ind AS 3,983.04 516.15 45,702, 42

L] According 1o The reg of Schedue Il of the Comp Act, 2013, sales for \he period upto June 30, 2017, and the earfier periods presenled In these financial msuils ars Inclusive of excize duty.
Consequent to the applicabillly of Gopds and Senvice Tax (GST) w.e.f July 1, 2017, calws are shown net of GST in accordancs with fequirements of Ind-AS - 18 "Revanus

(&} Ther aboyve resulla wers revicwed by Ihe Audit Commifles and wars taken on racord by Iha Board of Direclors al theit meeling held en 13th June, 2018,

Ty The figures for the cumenl quarter and the quarter snded March 31, 2017 ars the balaneing figures batwasn audiled figuras of the full financial year ended March 91,2018 and March 31,2017, respaclively]
and published year Lo dale figures up 1o 1hird quarter ended Cnasmber 34,2017 and D ber 31 2018 respacti

[1:]] Previous Period figures have been ragrouped / reclassifiad, wheraver nscessary to conform to Cuvrent Pariod classification. .
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Placa: - Mumbal H R KiLaCH,
Date:- 13h Juna, 2018 Chairman & Managing Qirector
DR 00294835
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Chartered Accountants

Auditor’s Report on Annual Ind AS Financial Results of the Company Pursuant to

Regulation 33 of the SEBI {Listing Obligations and Disclosure Requirements) Regulations,
2015

To
The Board of Directors

Kesar Enterprises Limited

1. We have audited the accompanying Statement of Annual Ind AS Financial Results of Kesar
Enterprises Limited (‘the Company'} for the year ended March 31, 2018 (“the
Statement”), being submitted by the Company pursuant to the requirement of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, This
Statement is the responsibility of the Company's management and has been approved by
the Board of Directors. This Statement has been prepared on the basis of the annual Ind
AS financial statements. Our responsibility is to express an opinion on this Statement,
based on our audit of such annual Ind AS financial statements, which have been prepared
in accordance with the Indian Accounting Standards specified under Section 133 of the
Companies Act, 2013 (‘the Act’) read with Rule 7 of the Companies (Account) Rules, 2014
and other accounting principles generally accepted in India.

7. We conducted our audit of the Statement in accordance with the Standards on Auditing
specified under Section 143(10) of the Act. Those standards require that we plan and
perform the audit to obtain reasonable assurance about whether the Statement is free of
material misstatement. An audit includes examining, on a test basis, evidence supporting
the amounts disclosed in the Statement, An audit also includes assessing the accounting
principles used and significant estimates made by management.

3 We believe that the audit evidences obtained by us is sufficient and appropriate to
provide a reasonable basis for our opinion on the Statement.

4, In our opinion and to the best of our information and according to the explanations given
to us:

{i) is presented in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015; and

T

Haribh;ﬂi- &Co LLP, Chartered Accountants Reen. Mo, AAC- 3768, a limi it i i indi -
from firtn Haribhakti & Co. FRN: 103523W) 2 , a limited llability partnership registered in india { converted on 17th June, 2014

Reaistered Office: 705, Leela Business Park, Andheri-Kurta Read, Andheri (E), Munbai !
a0 , , \ , ai - 400 059, india. Tel:+91 22 6672 9999 Fax;
Other of fices: Ahmedabad, Bengolury, chennai, Coimbatore, Hyderabud, Kolkata, New Dethi, Pune. axie91 22 68729777



Chartered Accountants

(i} gives a true and fair view of the loss {including other comprehensive income) and
other financial information of the Company for the year ended March 31, 2018,

5. We draw attention to Mote 2 to the Statement. For the reason stated in the said note,
the financial result have been prepared on the assumption of the going concern, despite
accumulated losses resulting in erosion of its net worth.

Our report is not modified in respect of this matter.

6. The Statement includes the results for the Quarter ended March 31, 2018, being the
balancing figure between audited figures in respect of full financial year and the
published year to date figures up to the third quarter of the current financial year which
were subject to limited review by us.

For Haribhakti & Co, LLP
Chartered Accountants
ICAl Firm Registration No.103523W/W100048
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sumant Sakhardande
Partner

Wip No.: 34828

& = Pplace; Mumbai
Date: June 13, 2018
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13" June, 2018

The Secretary Listing Department,

Corporate Relationship Department National Stock Exchange of India Ltd.
Bombay Stock Exchange Ltd. 5" Floor, Exchange Plaza,

Phiroze Jeejeebhoy Towers, Dalal Street, Bandra Kurla Complex,

Mumbai 400 001 Bandra (E), Mumbai — 400 051

Scrip Code : 507180 Scrip Symbol : KESARENT

Dear Sir,

Sub : Declaration on Auditors Report with unmodified opinion under Regulation 33 (d) of
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.
Pursuant to Regulation 33 (d) of SEBI(Listing Obligations and Disclosure
Requirements) Regulations, 2015 read with SEBI Circular No.CIR/CFD/CMD/56/2016 dated
27.5.2016, we hereby declare that M/s. Haribhakti & Co., Statutory Auditors of the Company
have issued an Audit Report with unmodified opinion on Standalone Audited Financial Results

of the Company for the quarter and Financial Year ended 31 March, 2018.

Please acknowledge.
Thanking you,
Yours faithfully,

For Kesar Enterprises Ltd.

D J Shah
Sr. Vice President (Legal) &
Company Secretary



