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PARTI (Rs in Lacs)
STATEMENT OF UNAUDITED RESULTS FOR THE QUARTER ENDED ON 30TH JUNE, 2016
3 months ended | 3 months ended | 3 months ended on| 15 months ended
o, Particulars on 30/06/2016 on 31/03/2016 30/06/2015 on 31/03/2016
(Unaudited) {Audited)* (Unaudited) (Audited)
@ @ 3) “) 5 ©)
1 a) Net Sales / Income from operations (Net of Excise Duty) 3,808.34 8,479.82 4,918.46 31,684.86
b) Other Operating Income 44.98 41.20 28.51 163.35
Total Income from Operation (net) 3,853.32 8,521.02 4,946,97 31,848,21
2 Expenses:
(a) Cost of Materials Consumed 6.15 7,636.10 14.41 24,763.68
(b) Changes in inventories of finished good, work-in-progress and stock-in-trade 3,340.91 (1,869.44) 4,734.95 536.93
(¢) Employee Benefits Expense 364.30 591.46 431.21 2,490.67
(d) Depreciation & Amortization Expense 473.57 515,97 516.99 2,582.51
() Other Expenses 247.94 558.51 262.20 2,282.98
Total Expenses 4,432.87 7,432.60 5,959.76 32,656,77
3 Profit / (Loss) from Operations before Other Income, Finance Costs & Exceptional items (1-2) (579.55) 1,088.42 (1,012.79) (808.56)
4 Other Income 22.35 46,08 16.30 113.68
5 Profit / (Loss) from ordinary activities before Finance Costs & Exceptional items (3+4) (557.20) 1,134.50 {996.49) (694.88)
6 Finance Costs 982.54 860.86 841.13 4,210.33
7 Profit / (Loss) from ordinary activities after Finance Costs but before Exceptional items (5-6) {1,539.74) 273.64 (1,837.62) (4,905.21)
8 Exceptional items - - - -
9 Profit / ( Loss ) from Ordinary activites before tax (7+8) (1,539.74} 273,64 (1,837.62) {4,905.21)
10 Tax Expense
- Current Tax - - - -
- Mat Credit Excess provision of Earlier years written back 9.05 3817 - 38.17
- Deferred Tax - 378.84 - 378.84
11 Net Profit / (Loss) from Ordinary actvities after tax (9-10) (1,548.79) (143.37) (1,837.62) (5,322.22)
12 Extraordinary Items (net of tax expense) - - - -
13 Net Profit / (Loss) for the period (11-12) (1,548.79) (143.37) (1,837.62) (5,322.22)
14 Paid-up Equity Share Capital (Face Value of Rs 10 each) 1,007.97 1,007.97 999.92 1,007.97
15 Reserves excluding Revaluation Reserves (16,812.57)/
16 Earning Per Share (EPS) (not annualised) (in Rs)
a} 1) Basic Earnings Per Share before extraordinary items (15.37) (1.43) (18.38) (53.00)
ii} Diluted Earnings Per Share before extraordinary items (15.37) (143) (18.38) (53.00)
b} i) Basic Earnings Per Share after extraordinary items (15.37) {143) (18.38) (53.00)
it) Diluted Earnings Per Share after extraordinary items (15.37) (1.43) (18.38) (53.00)
Reporting of Segmentwise Revenue, Results and Capital Employed
(Rs in lacs)
3 months ended | 3 months ended | 3 months ended | 15 months ended
sr. Particulars 30/06/2016 31/03/2016 30/06/2015 on 31/03/2016
{Unaudited) (Audited)* {Unaudited) (Audited)
0] 2 3) 4) 5) (6)
1 Segmental Revenue
Net Sales / Income from operations
Sugar 3,826.40 7,979.34 4,324.23 30,140.38
Cogen 44.26 3,236.32 121.86 10,288.58
Spirits 2.82 33145 806.20 3,015.43
Agrotech - - 316 6.84
Total 3,873.48 11,547.11 5,255.45 43,451,23
Less : Inter Segment Revenue 2016 3,026.09 308.48 11,603.02
Net Sales / Income from Operations 3,853.32 8,521.02 4,946,97 31,848.21
2 Segment Results:
Sugar (129.39) 324.57 (825.13) (2,944.22)
Cogen (222.37) 1,146.08 (184.68) 2,954.25
Spirits (84.86) (182.79) 122,51 (107.46)
Agrotech (1.18) (8.81) (3.89) 90.08)
Total (437.80) 1,279.05 (891.19) (187.51)
Less : Finance Costs 982.54 860.86 84113 4,210.33
Less: Other Unallocable Expenditure net off Unallocable Income 11940 144.55 105.30 507.37
Profit/ ( Loss ) before Tax (1,539.74) 273.64 (1,837.62) (4,905.21)
3 Capital Employed: (Segmental Assets - Segmental Liabilities)
Sugar (5,445.89) (7,188.62) (5,878.87) (7,188.62)
Cogen 2,661,93 5829.18 4,925.48 5,829.18
Spirits 8,031.76 8,061.10 8,901,05 8,061.10
Agrotech (188.60) (156.99) (132.50) (156.99)
Other Unallocated Liabilities net off Unallocated Assets (1,514.35) (1,451.88) (980.86) {1,451.88)
Total Capital Employed 3,544.85 5,092,79 6,834.30 5,092.79
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NOTES
[§] The working of the Sugar Factory, which is the predominant activity of the Company is of a seasonal nature. The quarterly financial results are therefore not indicative of a fujl
period working.

()% The figures of quarter ended on 31st March, 2616 are the balancing figures between audited figures in res ect of the the full financial year ended as on 31st March, 2016 and the
g q g Hg| 8 P ¥
published year to date figures upto the quarter ended as on 31st December, 2015 in accordance with SEBI (Listing Obligations & Disclosure Requirements) Regulations, 2015,

3 The Company had filed a Reference with Board for Industrial and Financial Reconstruction (BIFR) as required under Section 15 of "The Sick Industrial Companies (Special
Provisions) Act, 1985" on 18th May, 2015. The said reference has been registered by BIFR. Consequent upon BIFR having restrained the Company from disposing of or alienating, in
any manner, any fixed assets of the Company without the consent of the Board, the Company has filed an Appeal before Appellate Authority for Industrial and Financial
Reconstruction (AAIFR) on 7th June, 2016. Accordingly, these financial result have been prepared on a going concern basis, despite accumulated losses resulting in erosion of its|
networth,

4 Sugar cane purchase price for the season 2015-2016 is accounted at State Advisory Price (SAP) Rs 280/- per quintal for general, Rs 275/- per quintal for rejected and Rs, 290/- per|
quintal for early varieties. The Government of Uttar Pradesh has announced various rebates in sugar cane purchase price for the season 2015-2016 vide press note dated 18/01/2016,
linked to average market price of sugar & by-products during the period October, 2015 to May, 2016. The above rebates, if any, shall be accounted if and when crystallized to the)
Company or declared by the State Government of Uttar Pradesh.

(5) The above resulls were reviewed by the Audit Committee and were taken on record by the Board of Directors at their meeting held on 11th August, 2016.

(6) Previous Period / Year figures have been regrouped / reclassified, wherever necessary to conform to Currenl Perigd /.. Year classification.

For KESAR ENTERPRISES LTD

-
HR KILACHAND
Chairman & Managing Director

Place: - Mumbai
Date:- 11th August, 2016
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Limited Review Report

Review Report to
The Board of Directors

Kesar Enterprises Limited

1. We have reviewed the accompanying Statement of Unaudited Financial Results of Kesar
Enterprises Limited (‘the Company’) for the quarter ended June 30, 2016 (“the Statement”),
being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 read with Circular No.
CIR/CFD/CMD/15/2015 dated November 30, 2015. This Statement, which is the responsibility
of the Company's Management and approved by the Board of Directors, has been prepared in
accordance with recognition and measurement principles laid down in Accounting Standard 25
“Interim Financial Reporting” as prescribed under Sec 133 of Companies Act, 2013 read with
relevant rules issued there under and other accounting principles generally accepted in India.

Our responsibility is to issue a report on the Statement based on our review.

2. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”
issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of
material misstatement. A review is limited primarily to inquiries of Company personnel and
analytical procedures applied to financial data and thus provide less assurance than an audit.

We have not performed an audit and accordingly, we do not express an audit opinion.

3. Basis for Modified Opinion,
With effect from April 1, 2016, revised AS 10 i.e. Property, Plant and Equipment has been

made effective wherein, all assets within the class of fixed assets are to be carried either at
cost or at revalued amount. The Company has preferred to carry assets at revalued amount

and revaluation of all assets within in the class of fixed assets is under process and the impact

he said revaluation will be accounted for, once the revaluation of such class of fixed
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assets get over and same is expected to be completed shortly. Pending such exercise, its
resultant impact on Property, Plant and Equipment, liabilities and loss for the quarter is not
ascertainable. -

4. Based on our review conducted as above and subject to the possible effects of the matter
described in paragraph 3 above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with aforesaid accounting
standards and other recognised accounting practices and policies, have not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 read with Circular No. CIR/CFD/CMD/15/2015
dated November 30, 2015, including the manner in which it is to be disclosed or that it
contains any material misstatement,

5. We draw attention to Note 3 to the Statement for the reasons stated in the said note; the
financial results have been prepared on the assumption of going concern, despite

accumulated losses resulting in erosion of its net worth.
Our report is not modified in respect of this matter.

For Haribhakti & Co. LLP
Chartered Accountants
ICAI Firm Registration No.103523W/W100048

(Dlo AL,
Atul Gala

Partner
Membership No.: 048650

Place: Mumbai
Date: August 11, 2016
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